Thirdwave Financial Intermediaries Limited

11" November, 2019

The Manager The Calcutta Stock Exchange Ltd.
Department of Corporate Services 7, Lyons Range

BSE Limited Kolkata 700 001

Phirozee Jeejeeboy Towers. Dalal Street Scrip Code : 030120

Fort, Mumbai - 400 001
Scrip Code : 531652

Dear Sir,

Sub : Declaration of Financial Results for Quarter & Half Year ended on 30" September,
2019

Please find enclosed herewith Financial Results of the Company for the quarter & half year
ended on 30th September, 2019 approved at the meeting of Board of Directors held on 11
November, 2019.

Also enclosed herewith Report of Independent Auditors on the Financial Results submitted
herewith.

Kindly take the above on record.
Thanking you,

Yours faithfully
for THIRDWAVE FINANCIAL INTERMEDIARIES LTD.

Digitally signed by NIDH!
N l D HI JASRASARIA

JASRASARIA E;:-';;mm 101 14:43:44
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Company Secretary & Compliance Officer
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LIMITED REVIEW REPORT

The Members,
THIRDWAVE FINANCIAL INTERMEDIARIES LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of Thirdwave Financial
Intermediaries Limited, 601 Ambuja Neotia Eco Centre, EM-4, EM Block Sector-V, Kolkata-
700091 for the quarter ended 30.09.2019, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

This Statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind-AS 34”), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
Accounting Standard and other recognized accounting practices and polices has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For J. GUPTA & CO LLP

Chartered Accountants

Firm Registration Number: 314010E/E300029
LLP NO. : AAM-2652

UDIN: 14067953 APAAAW 7338

@mwﬂ/‘é—t

Nancy Murarka
Partner
M. No.: 067953

Place: Kolkata
Date: 11" November, 2019




THIRDWAVE FINANCIAL INTERMEDIARIES LIMITED
601 AMBUJA NEOTIA ECO CENTRE. EM-4, EM BLOCK SECTOR V, KOLKATA T00091
UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED ON 30TH SEPT, 2019
CIN: L151100WE1869PLC046886
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Total Income from Operations {1+11)

Purchases of Stock-In-Trade

Changes in inveniories of finished goods, Stock-in -Trade and
work-in-prograss

Emplayae banafits expensa

Finance costs

Operation Expenses

Total Expenses (IV)

Profit before exceptional and extracrdinary items and tax
Exceptional ltems

Tax Expanses
{1) Cument Tax
(2) Deffered Tax
(3) Mat Credit Entitlernent
Total Tax Expenses (Vi)

Profit / {(Loss) for the period from Continuing Operations

Frofitf{loss) from Discontinued Gperations
Tax of Di inued Operati
Profiti{loss) trom Discontinued operations (after fax)

Profiti(loss) fram Discontinued oparations (aflar tax)

Other Comprehensive Income
A (i) tlern3 that will not be reclassified to profit or loss
(i} Incorme tax refating to tems that will not be
raclassified to profit or loss
B. (1) items that will be raclassified to profit or loss
(i) Income tax on items that will be reclassified to profit
or loss
Total other comprenensive income

Total Comprehensive incoma for the pariod [ XIi +XIII )

Paid-up Equity Share Capital (Face Value Rs:10/-)
Earnings per equity share (for continuing operation) (of Rs. 10/~
(nat annualised)

(a) Basic

(b} Diluted
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Cither comy
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THIRDWAVE FINANCIAL INTERMEDIARIES LIMITED
601 AMBUJA NEOTIA ECO CENTRE. EM-4, EM BLOCK SECTOR V, KOLKATA 700081
BALANCE SHEET AS AT 30TH SEPTEMBER, 2019

I. ASSETS

(1) Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Intangible assets
(d) Financial Assets
(i) Investments
(i) Trade receivables
(iii) Loans & Advances
(iv) Others Financial Assets
(e) Deferred tax assets (net)
(f) Other non-current assets

(2) Current Assets
(a) Inventories
(b) Financial Assets
(i) Investments
(i) Trade receivables
(iti) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans & Advances
(vi) Others Financial Assets
(c) Current Tax Assets (Net)
(d) Other current assets
Total

ILEQUITY AND LIABILITIES

(1) Equity
(a) Equity Share capital
(b) Other Equity
(i) Reserve & Surplus

(2) Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(i) Trade payables

(iii) Other financial liabilities
(b) Provisions
(c) Employees Benefit Obligations
(d) Deferred tax Liabilities (Net)
(e) Other Non-Current Liabilities
(f) Inter Unit Balances

(3)Current Liabilities
(2) Financial Liabilities
(i) Borrowings
(i) Trade payables
(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Employees Benefit Obligations
(e) Current Tax Liabilities (Net)

(Amount in INR)

8,00,000

1,06,84,000

15,90,028
92,1589

2,67,393

8,00,000

1,562,45,275
23,435
2,63,5685

94,021

1,34,33,580

1,64,26,316

2,83,46,844

-1,62,62,747

61,440

12,88,043

2,83,46,844

-1,94,59,535

75,00,000

1,34,33,580




THIRDWAVE FINANCIAL INTERMEDIARIES LIMITED
601 AMBUJA NEOTIA ECO CENTRE. EM-4, EM BLOCK SECTOR V, KOLKATA 700091
CASH FLOW STATEMENT AS AT 30TH SEPTEMBER, 2019

Amount in INR)
. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) after Tax 31,96,788 2,35,835
Adjustments for :-
Depraciation = g
Provision for Tax 12,88,043
Operating Profit / (Loss) before working capital changes 44,84,831 2,35,835
Adjustments for :-
Current Assets 28,21,310 12,10,368
Trade & Other Payables 22,433 -4,20,325
Net Cash Flow from Operations 73,28,574 10,25,878

Ii. CASH FLOW FROM INVESTING ACTIVITIES
(Increase) / Decrease in Investments & Non-Current Assets - -8,00,000

Net Cash Flow from Investing Activities - -8,00,000

1ll. CASH FLOW FROM FINANCING ACTIVITIES -

Change in Borrowings -75,00,000 -12,00,000

Net Cash Flow from Financing Activities -75,00,000 -1 2,00,600
Net increase / Decrease in Cash Equivalents -1,71,426 -9,74,122
Cash Equivalents as at 30.09.2019 92 159

Cash Equivalents as at 31.03.20198 2,63,585




