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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF THIRDWAVE FINANCIAL INTERMEDIARIES
LIMITED

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Thirdwave Finaneial
Intermediaries Limited (hereinafter referred to as the **Company™) for the quarter ended 31 March
2023, and the year to date results for the period from 01.04.2022 10 31.03.2023 attached herewith,
being submitted by the Company pursuant 1o the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure R&quirements} Regulations, 20 I5, as amended (‘Listing Regulations’),

In our opinion and to the bes of our information and according to the explanations given ta us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurenient principles laid down
in the applicable Indian Accounting Standards. and other accounting principles generally accepted in
India, of the net loss and other comprehensive income and other financial information for the year
ended 31 March 2023 as well as the year to date results for the period from 01 04.2022 to 31.03.2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the ACt”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report, We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we haye obtained, is
sulicient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Standalone Annugl Finanecial
Results
These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements, The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
eincome and other financial information in accordance with the
Te5 R id down in Indian Accounting Standard 34, ‘Interim
Non 133 of the Act read with relevant rules issued




thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the Preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continye as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern hasis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease Operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Standalone Annua) Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial results g

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throy ghout the audit, We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive (o those
risks, and obtain audit evidence that is sufficient and dppropriate to provide a basis for our
opinion. The risk of not detecting a materijal misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
dccounting estimates and related disclosures made by the Board of Directors.

*  Conclude on the appropriateness of the Board of Directors® use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a materjal uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern, If we conclude that a material uncertainty exists, we

are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modily our opinion. Our
conclusions are bas udit evidence obtained up to the date of our auditor’s report,

However, future ltions may cause the Company to cease to continue as

going concern,




¢ Evaluate the overall Presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communieate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them al] relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2023 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For J. GUPTA & CO. LLP
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AUDITED FINANCIAL RESULTS FOR QUARTER & YEAR ENDED ON 35T MARCH, 2023
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Tel : 033-48039630, Email : Investor.thi
BALANCE SHEET AS AT 31ST MARCH, 2023

ilcom

INR in Lacs

Particulars

Figures as at 31.03.2023 | Figures as at 31.03.2022

I. ASSET

{1} Non-Current Assets
(a) Property, Plant and Equiprment
(b} Capital wark-in-progress
(g} Intangible aseets
{d) Financial Assets
i) mesiments
{il) Trade receivables
{ili) Loans & Advances
(iv) Others Financial Assels
{e) Defefrad tax assets (nef)
{f) Other non-current asssts

2] Current Asseats
{8) Inventonies
(o) Finandal Assets
i} Investments
{iiy Trade recedvables
(i) Cash and cash eouivalents
(v} Bank balances athar than (i) above
(v} Loans & Advances
[wi} Others Financial Assels
(e} Current Tax Agsats (Met)
() Other current assats

—

- 8317

0.01

134 42 6.74

- 75148

157 394

Total
ILEGLATY AND LIABILITIES

(1) Equity
(a} Equily Share capial
{b) Other Equity
(1) Reserve & Surplus

{2} Mon-Current Liabilities
(@) Financial Liabilities
{1} Borrowings
(I} Trade payables
Total outstanding dues of Mign enterprise
and Small enterprises
Total outstanding dues of creditors aiher than
Mizro enterprises and Small enlerprises
(i) Oter financial kabiities
(b} Provisions
(€] Employees Banefil Obigations
(d] Deferred tax LiabiFties (Net)
(&) Other Non-Cumend Liabilgties
{f] Intar Unit Balances

{3} Current Liabilities
(&) Financial Liabilites
i} Bomowings
(i} Trade payables
Total autstanding dues of Migro enterprise
and Small enterprises
Tatal outslanding dues of erediicrs ofher than
Micro entarpnises and Smal ErlBTCAiSes
{iil) Qhar financial liabiilies
() Other current kabililiaes
(e} Provisions for Income Tax
{d) Employses Benefit Obiigations

{e) Current Tax Liabilites (MNat)

135.08 14566

283 .47 28347

147,71 -138.03

0.21

1.00

135 68 145.85
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Cash Flow Statement for the

year ended 31st March, 2023

INR in Lacs

For the year ended
st March, 2023
Rs. Rs.

For the year anded
31st March, 2022
Rs.

A. Cash fiow from operating activities:
Profit before exceptional items and tax

Mon-cash adjustmants to reconcile profit before tax
i to net cash fiows

Degreciation / amartization

(Prefit) / Loss on Sale of Fixed Assets

Inlerest Expanss

Interest Income

Rermeasurament of Nel Defined Banefil Plans

Frovision for Doubbiul Cebts and Advances

Provisions ¢ Liabilites no longer reguired writlen back

Unrealized fareign exchangs (Gain / Loss (net)

Oparating Profit befors warking capital changes

Movemeants in Working Capital
Increase | (Decreass) n Trade Payables
increese ( (Dacrease) in Long Term Provisions
Increase ¢ (Dacrease) in Other Current Liabilitias
Increass | {Decrease) in Short Term Provisions
Decrease ! [Increasa) in non-curnent Financial Assets
Decreass | (Increase) in Cihes non-curmant assets
Decrease / (Increase) in Cther Rank Balances
Decrease / (Increase) in Inventories
Decrease / (Increase) in Trade Receivabies
Dacreass / (increasa) in Short Temm Loans
Decrease f (Increase) in Other Finaneial Azmply
Decrease ! (Incraasa) in Olher Currant Assels

Cash generated from / (used in} operations

Direct Tax paid {Net of Refunds)

Cash flow before extracrdinary tterm
Extraordinary items

Net cagh from / jused In} Operating Activities (A)

B. Cash flow from Invasting Activities

Purchase of Proparty, Plant and Equipmeant / Iniangible
M|mmmpauwmmmm
Procesds from Sale of Propety, Plant and Equipmant
Interest Recehved

Net Cash from / jused hlhwldnnﬂﬁﬂmnlm

€. Cash flow from Financing Activities
Procesds from loan and advances [New Loans Made
during the Year)
Short Term Borowing Receipts (Repayments) (Net)
Other Financial Liabilities (Nat)
Interest paid
Net cash from / (used in) Financing Activities (C)

Met Increase ! (Decrease) in Cash and Cash Equivalents

Cash and cm&mﬂm-mcmmr
Cash and Cash !q.uhulmuunpmﬂnu-m

-8.65

B85

0.3

6.54
020

-15.20
417
-T5.18

283
9745
8061

-90.81

505

Hotes

1 m:hmerﬂmmMWMMMnmummahﬂhﬂm'ummmvﬂm Accounting Standard find A5 - 3)
on Cash Flow Statemants prescribad ungder the Companies Act. 2013
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